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KSL RESORTS NAMES NEW CHIEF INVESTMENT OFFICER
Michael Palmeri Elevated to New Role

IRVINE, Calif. — Expanding its executive team, KSL Resorts has promoted Michael Palmeri to
chief investment officer. Previously the company’s senior vice president of investments and
business development, Palmeri will continue to direct KSL Resorts’ investments and business
development division with an expanded focus on diversifying the company’s owned hospitality
real estate and management portfolio into derivative leisure-oriented real estate and operating
businesses.

According to Scott Dalecio, president and chief executive officer of KSL Resorts — which invests
in and manages world-class destination resorts, hotels and high adventure experiences — Palmeri
will be instrumental in the ongoing growth of the company’s expanding portfolio.

“Michael joined KSL Resorts five years ago to head up our investments and business
development division and since then has worked diligently and collaboratively to grow our
company, as well as improve our systems and processes,” Dalecio said. “We are thrilled he will
play a larger role in the continued and fast-moving growth of KSL Resorts.”

“I am privileged to be part of such a strong, talent-based organization with a long and successful
track record in our industry. I look forward to building upon our accomplishments and accelerate
KSL Resorts’ trajectory through diversification in the leisure space.” said Palmeri.

Prior to joining KSL Resorts, Palmeri was a senior vice president, head of acquisitions and
development for Loews Hotels. With more than 25 years of hospitality experience, he has also
held senior leadership roles directing investments and management for Chartres Lodging Group
and Abacus Lodging Investors.

He holds a Bachelor of Science degree from Cornell University.

About KSL Resorts

KSL Resorts is a full-service hospitality company that manages world-class destination resorts,
hotels and clubs, many with a wide array of outstanding recreational amenities including spa,
golf, tennis, ski and beach locations. KSL Resorts current portfolio includes Camelback Resort
and Blue Mountain Resort — both in the Pocono Mountains, PA; Vespera Resort on Pismo
Beach, CA; Fairmont Grand Del Mar (San Diego, CA); Renaissance Esmeralda Resort & Spa
(Indian Wells, CA); Outrigger Hotels and Resorts (Hawaii and worldwide); Silverado Resort and
Spa (Napa, CA); and Sheraton San Diego Hotel & Marina. More information may be found at
kslresorts.com.
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